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MOSCOW MARKET Q3 UPDATE

OUTLOOK
Moscow in all is trading 11% up (in RevPAR) year to date over 
2010. This is a combination of  5% increase in occupancy and 
6% in ADR.

The results by segment for year to date (January to September) 
by segment per year are as follows;

Third quarter saw the luxury segment reach occupancy of  
67%, higher than any previous third quarter results before. 
ADR for these 3 months was RUR 11,400 � still far short of  
the 2008 figure of  RUR 15,200. For the year the luxury 
segment is running almost 7% higher on RevPAR than in 2010.

The situation in the upper upscale segment is related to new 
hotels that opened at the end of  2010 and are now fully in the 
2011 statistics. Were we to remove said hotels than occupancy 
in this segment is running 5% above last year, but with them 
included, the occupancy slumps to 20% short of  last year.
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Occupancy in the upscale segment is the highest since 2006. 
The summer period is traditionally time for these hotels to 
attract groups and occupancy for months July-September 
was almost 72%. This does though come at a sacrifice for 
rates. ADR in this segment for the year to date is only RUR 
300 above the upper mid-market segment.

The upper midscale segment occupancy of  82% for the last 
3 months was the highest since 2004. This continues as the 
strongest segment in terms of  RevPAR and investment 
costs.

Moscow Upscale Segment Q1-Q3 (year on year)
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St. Petersburg Midscale Q1-Q3 (year on year)

St. Petersburg Luxury / Upper
 Upscale Segment Q1-Q3 (year on year)

St. Petersburg Upscale Q1-Q3 (year on year)

ST. PETERSBURG MARKET
Q3 UPDATE

REGIONS MARKET

The second capital is continuing an impressive recovery from 
the crisis and this year is 10% RevPAR higher than in 2010. 
This is split by a growth in occupancy of  6% and 4% in ADR.

The regions are seeing a rapid rise over 2010 figures with 
RevPAR increases of  over 20% in the international mid-
market segment, mostly in occupancy.
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This report has been provided by Cushman & Wakefield LLP for use by those with an interest in 
commercial property solely for information purposes

www.cushmanwakefield.ru; www.cwrussia.ru

Cushman & Wakefield
Ducat Place III, 6 Gasheka st.,
Moscow, Russia 125047

Tel. +7 (495) 797 96 00 
Fax. +7 (495) 797 96 01

For further information please contact our Hospitality Department:
David Jenkins, Head of Hospitality
David.Jenkins@eur.cushwake.com

David.Jenkins@eur.cushwake.com
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